
Boyd County Board of Education Special Board Meeting

December 08, 2021 6:00 PM

14375 Lions Lane 

Ashland, KY  41102

Attendance Taken at 6:00 PM: 

Present Board Members:   

Ms. Linda Day 

Ms. Tammy Pruitt 

Mrs. Mindy Stanley 

Mr. Randall Stapleton, Jr 

Mrs. Lisa Wallin 

1. The Boyd County Board of Education met in Special session Wednesday, December 8, 2021, at 6:00 p.m. at Boyd County High School.  The purpose of this meeting was to review Industrial Revenue Bonds and consider any pertinent action required pertaining to this matter.  

Others present were: Kim McCann, Board Attorney; Casey Bolton, Municipal Advisor; C. J. May, Development Consultant; Jake Cassidy; Eric Chaney, Judge Executive; Hunter Boyd; and Jim Parsons, Attorney  

2. Called Meeting to Order at 6:02 p.m.  

3. Pledge to the United States Flag  

4. Reading of the Board Goals   

"All students will be active self-motivated life-long learners."

"All students will graduate and demonstrate the skills and the knowledge to support productive citizenship." 

5. Adoption of the Agenda  

Order #0087 - Motion Passed:  Adoption of Agenda passed with a motion by Ms. Tammy Pruitt and a second by Mrs. Mindy Stanley.  

Ms. Linda Day             Yes

Ms. Tammy Pruitt          Yes

Mrs. Mindy Stanley        Yes

Mr. Randall Stapleton, Jr Yes

Mrs. Lisa Wallin          Yes

6. Dialogue  

6.1. Industrial Revenue Bonds   

Discussion: 

Mr. Casey Bolton, Municipal Advisor, spoke regarding Internal Revenue Bonds and distributed a packet pertaining to the Cannonsburg Exit Development Project.

He stated they are working on the tenants to develop property at the Cannonsburg site.  He stated they are here tonight to request support for the IRB.  He directed them to page three (3), the site plan.  This is an eighty-five million dollar ($85,000,000) project with one million, five hundred thousand (1.5 million) going into infrastructure.  This is proposed as office building, restaurant and hotel.

This is a six-year build out and the project will offer approximately 763 jobs on the building site with the site employing approximately 800 people when completed.

He advised there is no debt obligation to the county or the school board.  IRB allows for tax exemption, no real property taxes are paid.  There is payment in lieu of taxes at a reduced amount received by the school.

This is a request in support of a thirty (30) year bond.  A PILOT agreement with the county and the school board.  He advised they would be returning to meet with the board for a formal agreement sometime in January and referred the board to Page 11.  He noted the utility tax and tangible property tax would still be paid.  He advised they were seeking a fifty (50) percent reduction in property tax.

He concluded with the incentive takeaways; the existing tax revenue baseline is unaffected, no upfront money required from the county, no debt obligation nor guarantees to be proved for the IRB financing and everyone benefits from the project with new jobs and new tax generation.
Mr. Jim Parsons, Attorney, advised he is representing the county and serving as bond counsel for them.

He advised the county has not yet acted on the agreement.  He stated there would be no SEEK funding loss to the school district and stated there were positive benefits.

He explained he is working with the county to structure the PILOT participation and bonds.  He advised the county issues the bonds and the IRB is the debt of the developer, not the county.

He stated he was asking the school district and county to agree to the PILOT terms.  He advised the bonds would not be issued until the project begins.  This is the preliminary work to get the developer going on the project.

Mr. C. J. May, development consultant, said a lot of the timeline for the project involved development of bridges, culverts, traffic flow, raising the property level three (3) inches above the flood plain, utilities, etc. and the timeline is determined by the tenants.  He advised there is no guarantee at this time the project will take place.

Eric Chaney, Judge Executive, spoke about the substantial opportunity for our community and to be a difference maker.
Mr. Parsons concluded stating the intent of the meeting tonight was to introduce the project.

Board Chair Day expressed the excitement of the board for the opportunity and thanked everyone for their presentations. 

7. Focus of Business/Topics for Next Meeting  

7.1. Regular Board of Education meeting, Tuesday, December 28, 2021 at 6:00 p.m. at Boyd County High School  

8. Adjourned at 6:54 p.m.  

Order #0088 - Motion Passed:  Adjournment passed with a motion by Mrs. Lisa Wallin and a second by Mr. Randall Stapleton, Jr.  

Ms. Linda Day             Yes

Ms. Tammy Pruitt          Yes

Mrs. Mindy Stanley        Yes

Mr. Randall Stapleton, Jr Yes

Mrs. Lisa Wallin          Yes

_____________________________________
_____________________________________

Linda Day, Chairperson



William L. Boblett, Jr.,Superintendent

2

