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Special Boyd County Schools District Finance Corporation Meeting

October 15, 2019 7:00 PM

14375 Lions Lane 

Ashland, KY  41102

Attendance Taken at 6:00 PM: 

Present Board Members:   

Ms. Linda Day 

Dr. Judy Nichols 

Ms. Tammy Pruitt 

Mrs. Mindy Stanley 

Mr. Randall Stapleton, Jr 

Others in Attendance were:  Kevin Cheek, Ian McHone, Sherman-Carter-Barnhart Architects; Scott Burchett, District Finance Director; Lincoln Theinert, Ross-Sinclair & Associates; Mike James, The Independent; Bill Boblett, Superintendent 
1. The Boyd County Schools District Finance Corporation met in a special meeting Tuesday, October 15, 2019 at Boyd County High School immediately following the Special meeting of the Boyd County Board of Education.  The purpose of this meeting was to consider adopting a Resolution authorizing the issuance of school building revenue bonds for school building purposes.  

2. Called meeting to Order at 6:21 PM  

3. Adoption of the Agenda  

Order #0073 - Motion Passed:  Adoption of Agenda passed with a motion by Mrs. Mindy Stanley and a second by Ms. Tammy Pruitt.  

Ms. Linda Day             Yes

Dr. Judy Nichols          Yes

Ms. Tammy Pruitt          Yes

Mrs. Mindy Stanley        Yes

Mr. Randall Stapleton, Jr Yes

4. Confirm Officers:

    Board Chairperson as President,

    Board Vice Chairperson as Vice President,

    Superintendent as Secretary,

    Board Treasurer as Treasurer   

Discussion: 

Board Chair, Linda Day, confirmed officers as listed. 

5. Request to Address the Board  

5.1. Lincoln Theinert, Ross Sinclair & Associates - Revenue Bonds/Plan of Financing/Discussion   

Discussion: 

Mr. Theinert, Ross Sinclair and Associates, explained the Revenue Bonds, the plan of financing and advised the amount projected when last meeting with the Board was $150,000. per year; however, now the projected amount looks to be $120,000. per year for ten years. 

6. Action Items  

6.1. Adopt a Resolution authorizing the issuance of revenue bonds  

Order #0074 - Motion Passed:  Consider adopting a Resolution authorizing the Boyd County Schools District Finance Corporation to issue revenue bonds; A RESOLUTION OF THE BOARD OF DIRECTORS OF THE BOYD COUNTY SCHOOL DISTRICT FINANCE CORPORATION, RELATING TO AND PROVIDING FOR THE ISSUANCE OF Five Million Ninety-Thousand Dollars ($5,090,000.) PRINCIPAL AMOUNT (SUBJECT TO A PERMITTED ADJUSTMENT OF Five Hundred Ten Thousand Dollars ($510,000.) OF SCHOOL BUILDING REVENUE BONDS IN ACCORDANCE WITH SECTIONS 58.180 AND 162.120 THROUGH 162.290 AND 162.385 OF THE KENTUCKY REVISED STATUTES TO PROVIDE FUNDS FOR SCHOOL BUILDING PURPOSES, PROVIDING AND DETERMINING THE DUTY OF SAID CORPORATION IN CONNECTION WITH THE OPERATION OF THE SCHOOL PROPERTY, THE CREATION OF FUNDS SUFFICIENT TO PAY THE PRINCIPAL OF AND INTEREST ON SAID REVENUE BONDS AS AND WHEN THEY MATURE, THE CREATION OF ADEQUATE MAINTENANCE AND INSURANCE FUNDS, AND AUTHORIZING THE EXECUTION OF A LEASE OF SUCH FOREGOING PROPERTY TO THE BOARD OF EDUCATION OF THE BOYD COUNTY SCHOOL DISTRICT passed with a motion by Ms. Tammy Pruitt and a second by Mrs. Mindy Stanley.  

Ms. Linda Day             Yes

Dr. Judy Nichols          Yes

Ms. Tammy Pruitt          Yes

Mrs. Mindy Stanley        Yes

Mr. Randall Stapleton, Jr Yes

7. Adjourned at 6:20 PM  

Order #0075 - Motion Passed:  Adjournment passed with a motion by Ms. Tammy Pruitt and a second by Mrs. Mindy Stanley.  

Ms. Linda Day             Yes

Dr. Judy Nichols          Yes

Ms. Tammy Pruitt          Yes

Mrs. Mindy Stanley        Yes

Mr. Randall Stapleton, Jr Yes

_____________________________________
_____________________________________

Linda Day, Chairperson



William L. Boblett, Jr.,Superintendent

